CITY OF CLAREMONT TRUSTEES OF TRUST FUNDS

2" Quarter Minutes
July 20, 2012
Location: Claremont Savings Bank, Claremont, NH
Time: 11:00 AM
Trustees Present: Tawnya Courtemanche and Clay Hawkins
Others Present: Charles Matthews, Citizen's Bank

Vicki Corliss, Clerk
1. Trustees signed approved minutes from 1st Otr
2. Trustees signed Investment Policy for 2012
3. Vicki presented a recap of the Clerk’s tasks

a. The Capital Repairs account at Citizens was requested to be closed and
transferred to the NH Deposit Pool per the City's request
b. Disbursement for $245 and $90.00 to Putnams-Colonial Florist for various

cemetery flowers
c. Disbursement for $360 to Raymond Hughes from the Jarvis Hill Cemetery Fund

for road and ditch maintenance from 2010-2012
d. Transfer $17,000 from the City Facility Repair account to the City Operating

account
e. Transferred $5,720 from the Water Non-Capital Reserve to the City account
£ Atotal of $33,650 was awarded in various scholarships to Stevens High School

Graduates.
g Reissued a scholarship check as the recipient switched colleges.

h. Deposit $1,100 for the perpetual care 1% and 2™ quarter receipts.

Charles presented the following and disbursed the Investment Review packet for Citizen’s Bank:

Asset Allocation-see page 6: Cash & Cash Equivalents 0.7%, Fixed Income 44.6% & Equity
54.7%.




Equity Sector Diversification-see page H
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Transaction Summary-see pd
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